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INCOTERMS® 2020 RUI,ES*
OB 5 & 5o ®

Seller Carrier Customs Port of Loading Ship Port of Discharge | Named Place Buyer

EXW (EX WORKS .... named place)
Sellers risk

Sellers expense Buyers expense
| | | | | |

FCA (FREE CARRIER .... named place)
Sellers risk

Sellers expense Buyers expense
I I I I

CPT (CARRIAGE PAID TO .... named place of destination)
Sellers risk

Sellers expense Buyers expense

CIP (CARRIAGE AND INSURANCE PAID TO .... named place)
Sellers risk

Sellers expense Buyers expense
Compulsory insurance by the seller

DPU (DELIVERED AT PLACE UNLOADED .... named place)
Sellers risk
Sellers expense Buyers expense

DAP (DELIVERED AT PLACE .... named place)
Sellers risk
Sellers expense Buyers expense

DDP (DELIVERED DUTY PAID .... named place of destination)
Sellers risk
Sellers expense ) Buyers expense

FAS (FREE ALONGSIDE SHIP .... named port of shipment)
Sellers risk
Sellers expense Buyers expense

FOB (FREE ON BOARD .... named port of shipment)
Sellers risk
Sellers expense Buyers expense

CFR(COST AND FREIGHT .... named port of destination)
Sellers risk
Sellers expense Buyers expense

CIF (COST, INSURANCE AND FREIGHT .... named port of destination)
Sellers risk

Sellers expense Buyers expense
Compulsory insurance by the seller

: Sellers risk
: Sellers expense
: Compulsory insurance by the seller

P : Buyers risk v Specially Sea-
: Buyers expense A 4 and barge freight

Incoterms® 2020 rules are not implied into contracts. Buyers and sellers must specify in their contract that it is subject to Incoterms® 2020. Rules DO a) apply to the sale of goods, b) specify each party’s obligations
regarding carriage, risks, and costs, and c) establish basic terms of transport and delivery. Rules DO NOT a) apply to contracts for services, b) define contractual rights other than for delivery, c) specify details of the
transfer, transport, and delivery of goods, d) determine how title to goods will transfer, e) protect seller or buyer from risk of loss, f) cover the goods before or after delivery, or g) define remedies for breach of contract.

Incoterms is a registered trademark of the ICC (International Chamber of Commerce). This illustrated guide is independently authored and published
and is not sponsored, endorsed by, or affiliated with, the ICC. Incoterms® 2020 rules. Visit www.iccwbo.org for more information.



